IMPORTANCE OF THE TYRE

INDUSTRY TO THE EU

SUPPORTING GDP & JOBS ACROSS

THE EUROPEAN UNION
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The EU tyre manufacturing industry supported:

= €43.9 billion 430/\ .up 13% in

] contribution to EU GDP ... 2023 relative to 2014

More than O

300 miltion 0

tyres are sold in

the EU each year. ,
[}

Indirect: €20.0 bn Induced: €10.0 bn

Dlrect €13 9 bn

@'@' 3.2 X GDP multiplier

For every €1 million directly generated by the tyre industry,
a further €2.2 million was supported in the EU economy.

498,000 jobs
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Direct: 112,000 Indirect: 259,000 Induced: 128,000

@ @@ 4.5% employment multiplier

For every 1,000 workers directly employed an additional
3,500 jobs were supported in the EU economy.

Note: Unless otherwise specified, all values in this infographic relate to 2023, and all monetary values are
measured in constant, 2023 prices. In other words, the impact has been adjusted for inflation using the EU
whole-economy GDP deflator.

Totals may not sum due to rounding.

€1 2.2 billion in tax revenues—enough to
€ pay 295,000 workers in the teaching, health, and
social care sectors.
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GOODS Exports Imports Trade surplus
€7.4 billion €6.9 billion €0.4 billion

15% of tyre manufacturers spend (€4.2 billion)
was on imports—such as chemical products and
natural rubber—from outside of the EU.
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R&D IMPACTS

The €10.0 billion
@ R&D spending of Tyres Europe
members between 2017 and 2023...

Over 20,000

patents held by Tyres
Europe members.

....projected to boost the
productivity of the EU economy
by €4.6 billion in 2035.

@ OXFORD ¢ TYRES
¥ ECONOMICS EURDOPE


https://www.oxfordeconomics.com
https://tyreseurope.org

